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EERT:
Important Notice:

i PEERRMEAXCATS RANGELEREAS BEMRERAENE AL R, BT HF.
WMHERREEMBERNERTREN. Bk, WEREETERE4 I THAEEZREE
. HHE AR R EILE H T H B F I #Z

i. The information about the CATS System provided by CITIC CLSA is prepared without
considering any specific investor’s investment experience, goals, financial situation, or other
circumstances. Therefore, such information cannot replace independent professional advice
tailored to your specific investment objectives, experience, and particular circumstances.

ii. BAXZ/BHRZFEFREARANR, ATESHMAA. FHER LR HT
RAL—RFNFAZEAREMAORGR. CEETR2BKAERE TP R F
Ao

ii. Program trading/automated trading platforms involve significant risks of loss and are not
suitable for everyone. Engaging in program trading strategies does not guarantee profits and
carries the risk of incurring losses. You may even lose your entire investment amount and
related costs.

iii. BAXEZRNEMTARRBHET. 2R RN EELZEELEFEI AT LT
HHE. BT (FASHETAA) FREETHREELER., RFTEF. VIR, THF
B, NeAxEE., REEFRK (WERA) | BTHEXEAWIE. 20, 20 EW
FERAMBEAFEAEEL RZRXZZGEARE T. REETERLFH R LR FMH, SMF
N HATEMEA L E,

iii. Program trading is only suitable for institutional investors or individual professional
investors with adequate skills, experience, and knowledge. You (whether your company or
yourself) should carefully consider whether such trading is appropriate for you based on your
investment experience, objectives, financial situation, investment horizon, risk tolerance,
liquidity needs (if applicable), your views on the prospects and performance of relevant
securities, the diversification needs, and other relevant factors. Unless you have fully
considered the aforementioned conditions, do not engage in any program trading.

iv. BRHERMAHATIUEFREZTRLZINEBERE. WP, ZRAFH., TRTH. 5 TELK
Pl & 7 2L R F i s T i a6 T 5 SR i IR ko T e ry A M U
BREBE/ XA ERERIALETEZE, ZRARIATEFERNIRZEA, HLFHE
BK mAUE T BAT A
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iv. Trading securities over the internet may be susceptible to hacking, disruptions, system
outages, transmission interruptions, delays caused by internet traffic, or errors and failures
in data transmission due to the public nature of the internet. These issues could lead to errors
in trade instructions, failure to execute orders, or order malfunctions. Any resulting losses
shall be solely borne by you.

v. ZRTEAFEAFEEFRMEN CATS £4%, HETETEAEZA (EAFHK) . F16
BEHey (W% 42D (CLSA Asia—Pacific Terms of Business) (13 B H ¥ HATH E B
5ok, E5FM3E https://www. clsa. com/terms—of-business/ _ERBEEIFFTMA) MUK
FEEHFHEAH LA (LEFF2) WRAEMBR, FRBEMCHERAR, MizESL
F. XHHEUARADE T ABRAER (ERAFK) H. mRE T TAENEM FRHBCHW
WA, BTN THR, ZREMEF LM77 XEF CATS R4,

v. By downloading and using the CATS System provided by CITIC CLSA, you agree to be
bound by these Terms of Use, CITIC CLSA’s Terms of Business (CLSA Asia-Pacific Terms of
Business) (which CITIC CLSA may modify at its sole discretion from time to time; please refer
to the latest version available at https://www.clsa.com/terms-of-business/ ), and any
appendices, policies, terms, or other documents related to the Terms of Business that CITIC
CLSA may publish from time to time. These documents are incorporated by reference into
this Terms of Use. If you do not accept any of the terms or provisions of these documents,
you should not download, install, or otherwise use the CATS System.

L AR (ERER) F, WXEAFRENS, UTHEAFUTEX:

1. In this "Terms of Use," unless otherwise indicated by the context, the following terms shall
have the following meanings:

[FEER] EREFEEDEFFMRAE(CLSA Limited)- — & NEIEHFH K5
Bl ¢ FBEFE LT F) ¥E %k GERARZ) . FEEX GUEARHEREL AFLX
(REBENUR RS XAEEHZFEER, (FRET: AABBI3) REBRERZ A
ARNEERF 5 5%;

"CITIC CLSA" refers to CLSA Limited — a licensed corporation authorized to engage in
regulated activities under the Securities and Futures Ordinance (Hong Kong Ordinance Cap.
571) including Type 1 (Dealing in Securities), Type 4 (Advising on Securities), and Type 7
(Automated Trading Services). (Central Entity Number: AAB893) and a participant on the
Hong Kong Stock Exchange;

[AnT / BA/RE] 2P EEH;
"our company / we / us/our" refers to CITIC CLSA;

(AT /&) RERASREMEEZANEFF AZERANEF;
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"you / your" refers to clients of companies or other legal entities, or individual clients;
[FHEN] EEREETEEFWAEEZIER CATS RAHATIESR EE;

"Authorized Purpose" refers to executing securities trading through the use of CATS System
in accordance with CITIC CLSA's terms and conditions;

[CATS A% | R4 CATS AR T &;
"CATS System" refers to the CATS Automated Trading Platform;

[XBURE] REHFEERNNTEF RHEABKAI RS, LFMAITEA CATS B R
TEHRRZ RS K

"This Service" refers to the program trading service provided to approved clients of CITIC
CLSA, allowing them to use the CATS System for securities trading activities; and

[k ££%Y | REFEEHAHITEN (LFHEZ) (CLSA Asia—Pacific Terms of
Business) (i % || W %5 https://www. clsa. com/terms—of—-business/) X HE Mt % . BT, #b
7o X o

"Terms of Business" refers to the "CLSA Asia-Pacific Terms of Business" of CITIC CLSA, as
amended and supplemented from time to time (please refer to website
https://www.clsa.com/terms-of-business/ ) and their annexes, amendments, and
supplementary documents.

HEEHTA (EAEFK) PURRFRATRNHEE , A (AKX FRATEXL, B
AR (L F5H) NiEHNHERER.

Any other terms set forth in bold font in this "Terms of Use," which are not separately defined
herein, shall have the same meanings as specified in the "Terms of Business."

2. B T#&I CATS RAHATHEMIEF L LW N Z:
2. Before you execute any securities trades through the CATS System, you shall:
(a) B CATS RAWHAFhel, HAELERN I KL T LEN;

(a) Be familiar with the information and functions of the CATS System, and seek independent
professional advice if necessary;

(b) R"ABMAERE—TRZ ¥ R EA R,
(b) Fully understand and consider the inherent risks involved in each transaction;

(c) #ZA& CATS RIrevshet. ZIEAIRF;
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(c) Be familiar with the functions, operation, and limitations of the CATS System;

(d) fraEfx. TREZ 1 (RREEFH) AR, TFEET CATS REH#ATIERE
2 By R s

(d) Carefully read, understand, and review the contents of Appendix 1 "Risk Disclosure
Statement," and fully assess the risks involved in conducting securities trading via the CATS
System;

(e) HEB-—TRZMAEATEALR., BHEA. MERT. HHEFH. NERAZLAF,
RAEFR. (WEA) BTHHERERELATANBERARGENE L. BHERER. 28
AW TR EARFER;

(e) Confirm that each transaction aligns with your investment experience, investment
objectives, financial situation, investment horizon, risk tolerance, liquidity needs (if
applicable), your views on the potential performance and creditworthiness of the relevant
stock issuer, tax considerations, diversification needs, and other relevant factors;

(f) fFamiAiz CATS A4y (HEMEFM) . (LHE£%) (BEEFRTAEAETFRZ. A
REZEANZE) . FEEHH (AT RIFPEEMFE) (CLSA Asia-Pacific Annex -
Personal Data Protection Laws) (i % [@ W 3t  https://www. clsa. com/terms—of—
business/) . ( f & B % = B ) (Privacy Policy Statement) ) (iF % & W 3k
https://www. clsa. com/privacy—policy—statement/ ) ( (I AKFHEFEEZMFZ) F1 (FA
RBRFHY N CGER)Y ) BA (EAFHK) , HEABEXEAR; K

(f) Carefully read the "User Manual" of the CATS System, the "Terms of Business" (including
but not limited to provisions related to electronic trading and risk disclosure), CITIC CLSA's
"Personal Data Protection Laws Annex" (CLSA Asia-Pacific Annex - Personal Data
Protection Laws) (please refer to website https://www.clsa.com/terms-of-business/), the
"Privacy Policy Statement" (please refer to website https://www.clsa.com/privacy-policy-
statement/ ) (the Personal Data Protection Laws Annex and the Privacy Policy Statement
collectively referred to as the "Circular,") and this "Terms of Use," and agree to be bound by
them; and

(g) HRETHIERF 0ARRSHE & UHTR T,

(g) Ensure that you have sufficient funds in your securities account to carry out the
transactions.

3. WRETATHM CATS REWMEfE, WRARE, SAAZHELRNRT RNH KL, &
TR WNE T AEER CATS RARHATIER KL, WRET TH/MEA CATS B4, HAEAA
LA T T M REALER NG LR &L ROR L. W, ZRLHN CATS ARGt
THEMIE# X 26, B THIMNE AR RIFEL CATS Ram (REFM) . QkFEHD .
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K CERAH) . (RE) & (ABREEH) LRE D #EEZLHAAK. WA
TRHE, TEEHTABEMEARNE, #TEEA NS FERTEMLS.

3. If you do not understand how the CATS System operates or the risks involved, or if you
are unable to bear the losses arising from those risks, we advise you not to use the CATS
System for securities trading. If you download/use the CATS System, we will consider that
you have fully understood and are willing to bear the relevant risks and the losses resulting
from them. Additionally, when executing any securities trades through accessing the CATS
System, you confirm that you have read in detail and accept the "User Manual," "Terms of
Business," this "Terms of Use," the "Circular," and the "Risk Disclosure Statement" (see
Appendix 1), and agree to be bound by them. If you do not understand, do not accept, or do
not agree with any terms, please do not use CATS System to make any transactions.

4. BT, wREAT CATS RGH#TEMERLE, KMNaRREARE. EFfHF
Ao

4. You understand that if you carry out any securities trading through the CATS System, we
will charge the usual commissions, levies and fees.

5. EIHRF BT FHENGETRE T EALECEILHENRKER. JLEEETH
R P A A AL 7 KT #ATH Z UK E R CATS RARR BN F 182K 2 W N E
THRENEZZHRMR Y, ALFFEAN—VERBETAE. BETTHAHANFEER
REFERETEFEES DECHERNARN T ML, T ARG ERA T
IR¥FT, A AV BB, EEHAIERERE L2 RMmEA CATS £ K.

5. This Service is provided for your use or the use of authorized representatives registered
with us, upon approval. All instructions authorized through your username and password, as
well as transaction instructions sent via the CATS System, will be deemed to be personally
authorized instructions and trades by you, and you shall bear all resulting consequences. You
understand and acknowledge that CITIC CLSA grants you or your registered authorized
representatives a non-exclusive, non-transferable, and limited license solely for your use,
which is only for the Authorized Purpose, and such license only permits installation and use
of the CATS System on devices that you own or control.

6. ETHANFEESHTREZTRSFVRLERGEERG - LE=_FHAERAN ( [F=
FHITAL ) o ZEE=ZFHFTATRETEERNARASIIEECLANE =T, €7
R THE K (REFEAM) . $EEFME=FHITARELABKXNTAE
Fram. MAA R s R A #ATER. EHf (WRER) FARERA. PEEHTE
TUR S 12 BEE BT BEE . AR B RA . BIAT DA R L 3 ] B 3R 7 AX A B A AR
Ry, FEHECKR=FITFTARE. EFRFET. RELLANFEEFANE TR H
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SECURITIES

WEE. BTARAH. HE. #FT., Bk, 2%, £4. %, AFET. xF. K
B CREFM) B IA 1 B & W ok Loy E A & S AT E 7 &0 500 A A B A
H VE B o

6. You acknowledge that some of the software used by CITIC CLSA to provide this Service
is licensed from third parties ("Third-Party Licensors"). These Third-Party Licensors may be
affiliated companies of CITIC CLSA or unrelated third parties, and may be located outside of
Hong Kong (including Mainland China). CITIC CLSA and the Third-Party Licensors reserve all
ownership, rights, and interests in the applications, as well as any rights to modify, update,
and (if applicable) upgrade them. All software, materials, and contents provided or made
available by CITIC CLSA for this Service are protected by copyright, trademark, and other
applicable intellectual property and ownership laws, and are owned, controlled, or licensed
by CITIC CLSA or the third-party licensors. All trademarks appearing on the Service are the
property of their respective owners. You shall not copy, sell, sublicense, modify, distribute,
reproduce, circulate, publicly display, publish, adapt, or edit the "User Manual" or any content
appearing on CITIC CLSA's website, nor engage in any activities that infringe intellectual
property rights or ownership rights.

7. BTG CATS ARG ey EMArRTRRERR W TR, B T#INFA ALK HH
BRYEMBRANARE T FUREH. FEESFTUARAEFLRANELT, EEMHES
AR R R A R PR . & R TUR & BUR EZE N CATS RGEHIARAl.  #14
R THANRE AT EHENKE CATS BREXTURS T FHHEMEE. &,
REFR. M RLT A B ARE . KSR BT .

7. You shall not decompile or reverse engineer any software within the CATS System. You
acknowledge that all rights not explicitly granted to you here are reserved by us. CITIC CLSA
may, at any time and without prior notice, fully revoke the limited rights to use the software,
terminate this Service, and cancel your access to the CATS System at its sole discretion.
CITIC CLSA shall not be responsible for any direct, indirect, special, consequential, incidental
damages, losses, or expenses arising from or related to your access or inability to access or
use the CATS System or the Service.

8. RIURAT: [#FR] "M, ETHHEMEANNHATIBTHRILE (BHEELRT A
THER AR A AEWERE) . FEEREUHMARIELME—ZFTUZEEFRE
HNELARIANEHKMUE. BETHIFAR, aTHFEEFLEERNERL (BEETR
THEEH. BRREA. XZAATHREIRGERS. FZ7HFIHIUE. K=, #
M. B, BENS. REZA%. FEAZBAGAZHRE, HEHIE. DDos K.
BENR. B, FTEGESTHEILERTSE) , XTRE o T FHrRIER TR F1T
W, FREEHNETHANKER CATS RAF A EHNFMF CATS R 51 & B oY 1
ABEE. M, B, . AAETARMTRE. HEIEABRL 7T

8. This Service is provided on an "as-is" basis and without any express or implied warranties
of any kind (including but not limited to merchantability or fitness for a particular purpose).
CITIC CLSA does not guarantee that its website will always operate normally or that the
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information contained therein will be updated or corrected. You acknowledge and agree that
due to circumstances beyond CITIC CLSA's control (including but not limited to regulatory
controls, government restrictions, exchange or market rulings or suspensions, third-party
license cancellations, computer malfunctions, power outages, computer networks,
telecommunications networks, trading systems, clearing systems, or communication system
failures, equipment failures, DDoS attacks, hacking, sabotage, transferability, or transfer
restrictions, etc.), this Service may be interrupted or delayed from time to time until further
notice. CITIC CLSA shall not be responsible and liable for any form of direct, indirect, special,
anticipated, consequential, incidental damages, losses, or expenses arising from or related to
your access or use, or inability to access or use, the CATS System.

9. FREEFZM ERENFEERMESE. CATS RAMHEXTM. GREFM) HTMHK
EMRFRNRBLY, FAFT CATS RRESE TEM. B TTERBTEERMEL
Y5 B AR IR R A o

9. The information provided on the CITIC CLSA website is for reference only. The
information related to the CATS System, the "User Manual," and all related materials do not
constitute any investment advice or solicitation, nor do they imply that the CATS System is
suitable for you. You should not rely on the information on the CITIC CLSA website as the
basis for your investment decisions.

10. HATRBEETHEKS. AP4a. EHNERF TE, THERAER, FEVETH
BREN, BEELRE, WEEEEE, BWIEATH EX ST ENIFNLmEEARLT,
FE%. WO, wRETAR CATS AG#ATER X ZMiE, B THRRRRLZLEHK, .
RGP HENRBENEE, XATRERGEET &, ZEREDATH. KE 247 &7
BR%E, UBEWN LZHITETRL LWL AR,

10. We remind you to strengthen the protection of your account, username, and password,
and to avoid lending your account to others. It is also recommended that you change your
password regularly, enhance password strength, prevent password leaks, and prevent
malware or viruses from infecting your trading computers or mobile devices used for online
transactions. Furthermore, if you use the CATS System for securities trading, you should
actively adopt security measures such as regularly maintaining your computers and network
devices, using anti-virus and anti-hacker software, properly safeguarding personal
information, and promptly analyzing various information to prevent potential risks
associated with online trading or order placement.

1. ETAEEEMRFLRIELDEZLEEARERENIAL, IAFEARERZNAA
TN ERRER CATS BEX. BT —HEZERFE THHAELMCATS 25, R
TAASIMBEETE GG MA R, BA. BAIBERBEETREZRA A HEH;
B/ CATS RAHBHEMMF ERETREENA T UEMT T RNENKER, & T AL R E
mARNE. ATETECHZS, BTEMZ I ERE THED.,
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11. You must not disclose any username or password to any unauthorized person, nor allow
any unauthorized person to access, use, or control the CATS System. You should properly
protect all your passwords and the CATS System at all times. If you discover or suspect that
any password has been known by, stolen, lost, or stolen by, or is under the control of, any
unauthorized person; and/or if the CATS System.

12. ETENETETDWTA. A, #F. AFERRL (BFETRTAREZERSF CATS
ABFAFETAR L., #ANIER ELTR) EAEHEKCATS A% fik. wET
T CATS RGMERATRT, THEREITLSERZRRTEAMKIZHITEER, L
RN FEHLENRAMEE T EHAE, KO8T T R

12. You are responsible for your own actions, negligence, omissions, fraudulent conduct, or
lapses (including but not limited to failing to properly protect the CATS System or allowing
others to read, access, or use (as applicable) any password or the CATS System). If you are
unfamiliar with the use of the CATS System and due to improper operation, there is a risk of
failed or incorrect orders or transactions, any losses arising from such risks shall be solely
borne by you, and our company shall not be liable.

13. B TREMARAFTHARES R EQE T IHEAAFTAHE. FEMEE, FRRL
LT ERAHE M RE. SERM. ARREREMBORE TR FE LMk, BT
BEEEMEKERGRAER N AR IAECHER, BFIERE ERFE, HARE
F CATS 2 F. B TAMEA CATS A2 7 Bt B KBS 5 IE o4 0 2 18 A 8] 89457, FF R # 1R CATS
B OEHERFTMAF S EHIET, EEA CATS BFH, B TEAEF AN AT
ey CRIEFM) MEEUH.

13. You are also fully responsible for ensuring the adequate protection and backup of all
data, information, and equipment on your computer, and for taking appropriate precautions
to scan for and remove any viruses, malware, spyware, or other destructive elements. You
should avoid installing, accessing, or using the CATS System on any unauthorized or pirated,
cracked, or counterfeit devices or applications. When using the CATS System, you must
promptly and correctly follow our company's instructions and ensure that the CATS System
is updated to the latest version and can operate normally. Additionally, while using the CATS
System, you should comply with the "User Manual" and other instructions provided by our
company from time to time.

14, FEEHME = FHT ARKE XH B EZITRS R CATS BF FHEMSH. #iR, =
LR R R, %9, B, EHREFZITRE R CATS BfF. BRERAEERENZ
HERMN, PEEFTURBLLEERAZTURS, 7 (REZLFE. ZAERK. T
RAREMEF) EXHFFRBABERLT, EEMRRLAEET A, BORGEEARZ
BURF T AR R B fu/ R e H . EREMEFE LA RNL ZRF. Wit, wRAE
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NEVMRE B B AW E TR CATS BFNEEMT IR LTH. THRFZHRFESRHE
THRERE. BN AEREMACEBERNES, RETHRZTAZUALNEAELERL
ZAIBATH, REENMMERANTFIEEA PR, CATS RAZEMSH, RN AMNIL
BifZ 1t Al P CATS RGNS H A AEEMFTE, dIbF £ W EMABL HE T AE,

14. CITIC CLSA and Third-Party Licensors have no obligation to correct any defects or errors
in this Service or the CATS System, nor to support, maintain, improve, update, or enhance
this Service or the CATS System in any other way. Except as required by applicable laws or
regulations, CITIC CLSA may terminate your use of this Service at any time, and (for reasons
such as security considerations, regulatory requirements, market conditions, or other
factors) may, at its sole discretion and without prior notice, expand, reduce, or suspend the
types and/or amounts of permitted transactions for this Service, change registration
procedures, and adjust related trading limits. Furthermore, if our company, based on its own
judgment, believes that your use of the CATS System involves any market misconduct,
activities that disrupt market order, or other activities that violate laws, regulations, rules, or
other normative requirements, or if your trading activities threaten the security and proper
operation of our information systems, or if regulatory authorities require us to stop providing
order placement services through this system, our company has the right to immediately
suspend your access to the CATS system without liability. Any losses resulting from such
suspension shall be solely borne by you.

15, ANEHEEEEUF @S EFARNBHAF B EFRARKCATS BFEX TR AR,
B T RAZ B AN B AR EREN W8 A& M EHRALTE; FHE T REARANT
WHERHATTE, R, AL ENERREHETBTAE,

15. Our company may, from time to time, update or upgrade the CATS System or trading
system after notifying the user in advance in writing or electronically. You should cooperate
with the updates or upgrades in accordance with our company's technical requirements
within the specified time. Any losses arising from your failure to make the required changes
or upgrades as notified by our company shall be solely borne by you.

16. B THHEHERE, L& T THM/ B HEF CATS )76t
16. You understand and agree that when you download and/or use the CATS System:

(a) WAMAZRBERAFT=ZF7FTA (CTEBEUIIMK) WEMRSE/ A%, AT
WAAFH, ZEds (LTE (b £) 2 ASERS S/ AGEH . LEM/RFH#;

(a) The relevant system will connect to computer servers/systems operated by Third-Party
Licensors (located outside Hong Kong), and your personal data and other information (see
item (b) below) may be read, processed, and/or stored by those servers/systems;
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(b) ANE., HE=ZHFTAHSELHEA Cookie F1/HEEFLF/ AR HERKE., #
. FREMMEA A KB THE THERANDATL, KA ARUREAR. TELE, BX
BERUREMAE TR E., RO HAREURSEEREE, UELTTE T RET X,
FESM. EAMHETRELE, MEAE THEE, UAATELRE. EFRRAEE, &
AR/ e B A RS E

(b) Our company and third-party licensors will collect, transmit, store, and use personal data,
account information, and related technical, location, login details, and other information
related to you or your authorized persons through the use of cookies, pixel tags, and/or
system logs. This is intended to record your preferences, facilitate navigation, display
information more effectively, personalize your experience, and for online tracking, customer
relationship management, compliance monitoring/auditing, and risk management ;

() AneE. FE=ZFHATARRABTHRE, LBhE T E/ZTURS HEAET;

(c) Our company and Third-Party Licensors will identify your device to assist you in using
this Service or CATS System;

() An=RFTRKERKCATS BFEABANSITELE, WRERITMgME, THEH
{8l 77 X5 T By A B R OR AR K CATS A2 7 /X TR 55 89 19] 2L

(d) Our company may also collect statistical information about the usage of the CATS System
to improve its design and features, understand how it is used, and assist in resolving related
application/service issues;

(e) Cookies TF[&EH¥t—H A FANGHEFE TR GERABN MM, FHEE TEA
CATS 2 5/ X FUR 4B 2= ©A1;

(e) Cookies may further enable our company to select and display advertisements or offers
most relevant to you during your use of the CATS System or this Service.

(f) AnaTaL2EL L/ RFT & FEA Cookie, VUREXRAT & W R H1F 5 K AT
HYE BVE B R M K

(f) Our company may also use cookies in online/programmatic advertising to track responses
to our ads and evaluate the effectiveness of our marketing campaigns; and

(&) FEERTUSHALAENEREXRGES. KEXBIFEARRELMIEZETHERX,
BWEREVHNEETURBEEAN TIZARERXNEE, ANMEAREE, LE, FER
%, FANO, RXTREEXNRRERINE =ZFF T AP R FHFE 2% E
MEBTYEANR; RERNARPRESZTEARKIVE ([HRE] ) BBEHE, #7
B EREIEENMEL. HERERVNBEETRTI2FATBEERTHREHN
RiE. TEEFSF=_FHTAIELCEAREIRFAIT LN EGRAARTEHKENRH
(wER) , TRRRETFEERE. BE. TEHEX.
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(g) CITIC CLSA may transfer the relevant information and data described above to mainland
China or other jurisdictions from time to time for these purposes. Data transferred across
borders may be disclosed, processed, stored, or maintained in accordance with the laws,
rules, and regulations applicable to that jurisdiction. For example, data related to the system
connection to Third-Party Licensors involved in this Service may be transferred to and stored
in mainland China; such stored data will be subject to the laws of the People's Republic of
China ("China") and may be accessed by Chinese law enforcement and regulatory agencies.
Data transferred across borders may not enjoy the same protections as provided under Hong
Kong law. The restrictions on data access set out in contracts between CITIC CLSA and
Third-Party Licensors, or other entities or service providers, where applicable, shall not
override Chinese laws, regulations, or administrative requirements.

17. EARRNEWEF, B THEFHINETELERZTURS/CATS BJF XN AFH,
Bz CRE) B9H BB AR

17. As a client of our company, you understand and confirm that the personal data you
submit through the use of this Service/CATS System is bound by the terms of the "Circular."

18. CATS ALZHWHANEBTEKMTE AT EERENEE, LARKRIELERE =7
BMRNNEREIFARSE (UREEZFEKMEAE) « KRASNE=FEENEHE. &
BN B LR 2 HE G B AEM NN

18. Some of the risk control metrics in the CATS System rely on information provided by
third parties. The CATS System ensures that the information is imported based on the data
delivered by the third party at the initial date of delivery (based on the actual data generation
time). Our company shall not bear any responsibility for the accuracy of third-party
information, data updates after import, or corrections to historical data.

19. ETAE2RFTEER. EXBRAARBEXATHTRBAFEERE, EHFELH
%

19. You agree to indemnify CITIC CLSA, its associated companies, and related persons
against any losses arising from:

(a) BEIMEL CATS RHAHTWIEFLZT S, BFEEFRTEMEMERMS AR A
BB 15 B 5 B 4 18 AT A T 48 B A 5 R R A B A
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(a) Each securities transaction conducted through CATS, including but not limited to any
payable but unpaid amounts, interest, and any legal fees and other expenses incurred by
CITIC CLSA as a result of your actions.;

(b) BTHEEFHE TREXTRST (EHEKEE BROHRL, AEFEER, £Xx
BN RAERALTEAPATE THE T/ KX ZIHACTREIEBRL. /A (BFRFE) ;
K

(b) Losses (direct or indirect) incurred by CITIC CLSA arising from the provision of this Service
to you, including losses, costs (including legal fees) incurred by CITIC CLSA, its associated
companies, and related persons due to executing your instructions and/or trading orders;
and

() WTHERA (EAFK) BXH/ARMBRETE, FA (BHFRE)

(c) Losses and expenses (including legal fees) incurred as a result of your violation of these
"Terms of Use."

20, ETERANETALEATEARARIAF LB EIL T ARG RA (EHLH) .
Mok, BMTTFRAREARNSRAZHRNETEAARS, FHBILEANFNFEE TR
RANENAGENETEMBR TR, BEANETEREF 2L . BTHEERNZIM
MR% 2 CATS AGRIM A TEX KGR, HHEKR., BETTH, wRETIERER
WHERFRREGR. Hm, Mk, BRI T, BTHLHELER CATS AHML TR
%o

20. You agree that our company may, from time to time, modify this "Terms of Use" without
prior consent from you or prior notice. Furthermore, you also agree that such modifications
shall be binding on you from the date our company adopts them, and by displaying the
revised terms on our company's website or through any other notification method deemed
appropriate by our company, it shall be deemed that you have read and acknowledged them.
Your continued use of this Service or the CATS System shall constitute your acceptance of
such modifications, additions, or changes. You understand that if you do not agree to these
Terms of Use or any of their modifications, additions, deletions, replacements, or
supplements, your access to the CATS System and this Service will be denied.

21, AERARZ BB EBERAHERB. (LHEER) PHEBNEARLER TAEH

ny
ﬁko

we
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21. These Terms of Use are governed by and interpreted in accordance with the laws of
Hong Kong SAR. The jurisdiction clause in the Terms of Business also applies to these Terms
of Use.

22. AME A HH T SUBAR FSURAR E B, MUK SURE A .

22. In the event of any discrepancy between the Chinese version and English versions of
these Terms of Use, the English version shall prevail.

FREERERARANE

CLSA Limited
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Appendix 1
(R 3 5 = )

{Risk Disclosure Statement)
FEAEECEARZHGTE, BRRFERAEEXZFEWTRAR:

Any algorithm is only a trading aid, and investors using algorithmic trading are subject to the
following risks:

I BTHRERCATS RGN RENRER R &M REREE . &F7FER, 158 & CATS
Ao EWES, KAKTHEZIE,

1. You should pay attention to the types of stock algorithms available within the CATS
System and their usage times. If there are any changes, please note the updates on the CATS
System; our company will no longer provide separate notifications.

2. TG EURAR: MEFRZNBHNRZELERDE DR ZTARTEERZ TIAE
ARERZAH, HERBERZFMABRER. GERRFARZFHEMK, KHXXIAEFAHE
MATH . ZWETHEXZELHRARER, #BEXZESAHETIXZELELS, &
MEVZR 7 & R A 21T 20%.

2. Market share risk: Trading activities that significantly impact security prices and trading
volumes are likely to be deemed abnormal trading behaviors by the exchange, which may
result in warnings, trading suspensions, or restrictions by the exchange. Our company
reserves the right to take any corresponding actions. You are advised to strengthen risk
control related to market share and avoid excessive proportion of their trading volume
relative to the total market volume during the same period. We recommend that this market
share ratio ideally not exceed 20%.

3. AIMERERNR: HHFTHRITRZETEIAN B ENFRE R, THEXZ
MZEREREEHEEEG, BVAHANZERENR S, TEEREER S H%.

3. Popular stock risk: Recently, popular stocks in the market are more likely to experience
abnormal fluctuations in price and trading volume. It is possible that the exchange may set
stricter monitoring criteria for such stocks. It is recommended not to use algorithmic trading
strategies when trading these stocks.
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4. EFEBRELONFECEN O EINE R T HREF ML RERR FRILER,
WREE P mEERT, FAHAE,

4. When using algorithmic order placement on China Connect stocks, if there is a price
fluctuation, it may cause the cancellation or execution report ratio to exceed the limit. Please
pay attention to client alerts and handle them promptly.

5. BRZFIRZAMNTRAME, MAETETFAER, FR7 RS ELIANEREAIE
Ko I AR E R, KEAARBA LT .

5. The trading rules vary across different exchanges, and there are differences in price
ranges. When using algorithms, efforts should be made to avoid significant abnormal price
fluctuations. In case of violations or abnormal situations, our company reserves the right to
take appropriate actions.

6. XpuEFHAEasFIE, FARUEF LR, FREZ mEEERTRN, FRHLE.

6. If the trading connection is interrupted, the algorithm will automatically stop, and a
warning window will pop up. Please pay attention to client alerts and handle them promptly.

. TRRENTIEENTEFHEESEERY, HABEEFOETR, £AEREREES
BERZ, wREEF mEERT, FREAE,

7. Market data and corresponding market indices interruption algorithms will pause trading
and display warning windows. If the market data recovers, the algorithms will resume
trading. Please pay attention to client alerts and handle them promptly.

8. EHERBEEH#HATETRZZA, HREMNARFERA, THREERH A eisFa. #
FAMREF T REE. BHRTERETHAT— K. WRERAEMHLEFAEZNL.

8. Before using algorithms for actual trading, please first trial them in a simulated
environment to understand their usage and functional features. This helps to avoid
misoperation or results that differ from expectations during initial use. You should bear the
risks associated with first-time use of any algorithm.

9. WAHERZUBEHIMKR G ANRATELNEFUR S, REAARNERTREE
BAETERIERFFERZHEERS, AL ZANEARATETETAE,
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9. If this algorithmic trading is deemed inappropriate automated trading by regulatory
authorities or the exchange, our company has the right to stop you from using this
algorithmic trading after notifying the investor by phone or in writing. Any resulting
investment losses shall be solely borne by you.

10. [T B2 /™ 4% & F W SME 7 7 J s BEAM R Z Tk AN, ke s5ils
X5, THIARRMILEFETIEEXZHRFHORERZATH, WwETHIAREXZT AT L
ENMEHETIELGF. REBTHIKARS, ETHENRERS AR SRR H
M. BTAMETAEERNRZWERER

10. You shall strictly comply with the laws and regulations of domestic and overseas
securities markets and the rules of the exchanges, participate in securities trading in a legal
and compliant manner, and avoid engaging in abnormal trading behaviors that disrupt normal
trading order in the securities market. If your abnormal trading behavior results in a written
warning, suspension, or restriction of your trading account by regulatory authorities, you
shall actively cooperate with the exchanges and our company to take corresponding
measures. The legal consequences of any illegal trading shall be solely borne by you.
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