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HHWEF:

Dear Client,
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CLSA Limited (the “Company”) hereby reminds you to read this Notice carefully in its
entirety before using the CATS System.
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The information provided by the Company regarding the CATS automated trading
platform (the “CATS System”) is prepared without taking into account any
particular investor’s investment experience, investment objectives, financial
situation, or other circumstances. Therefore, such information does not constitute
and should not be regarded as a substitute for independent professional advice

tailored to your specific circumstances.
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Program trading/automated trading platforms involve significant risks of loss and are

not suitable for everyone. Engaging in program trading strategies does not guarantee
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profits and may result in losses, including the loss of your entire investment and

any related fees.
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Program trading is only suitable for investors with sufficient skills, experience, and
knowledge. You should carefully consider whether such trading is suitable for you
based on your investment experience, investment objectives, financial situation,
investment horizon, risk tolerance, liquidity needs (if applicable), your view of the
prospects and performance of the relevant securities, the need for diversification,
and other relevant circumstances. Do not engage in any program trading unless you

have fully considered the above factors.
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Securities trading via the internet may be subject to hacking, tampering, system
interruptions, transmission interruptions, delayed transmission due to internet traffic,
or errors in the transmission of data/trading instructions due to the public nature of
the internet. Such risks may result in an inability to place orders, failed orders, or the
placement of incorrect trading instructions. Any losses arising from such events shall

be borne by you.
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The CATS System is a professional automated trading platform. Operating this
system requires users to have certain skills, experience, relevant knowledge, and risk
management capabilities. Users should read and understand the “CATS Terminal
Manual” in detail and, after careful consideration, voluntarily apply to the Company
to activate access to the CATS System and voluntarily assume the corresponding

risks.
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During order placement through the CATS System, any orders placed and trading
instructions sent using the user’'s own username and password for the authorized
account shall be deemed to have been handled personally by the user, and the user
shall be solely responsible for all consequences arising therefrom. The Company
reminds you to strengthen the protection of your account, username, and password,
not to lend them to others, and recommends that you regularly change your
password, enhance password strength, prevent password leakage, and prevent the
computer or mobile device used for online trading from being infected with trojans,

viruses, etc.
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Due to force majeure events such as earthquakes, floods, or fires, or uncontrollable
and unforeseeable system failures, equipment failures, communication failures,
power failures, network failures, and other factors, the software system may operate
abnormally or even become inoperative. This may cause delays, interruptions, data
errors, or situations where your trading instructions cannot be executed or cannot
be fully executed. The Company shall not be responsible for any losses arising from

such circumstances.
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When trading via the CATS System, users should proactively take security measures,
such as regularly maintaining computers and networked devices, using anti-virus and
anti-hacking products, properly safeguarding personal information, and timely
analyzing various information, to guard against the risks that may arise from online

order placement.
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The Company may from time to time update or upgrade the system software or
trading system after giving users prior notice in writing or electronically. Users shall
cooperate with such update or upgrade within the specified time in accordance with
the Company’s technical requirements. Any loss arising from a user’s failure to

comply with such requirements shall be borne by the user.
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If, in the Company’s reasonable judgment, a user’s use of the CATS System may
involve any market misconduct, activities that disrupt market order, or other
activities in breach of laws, regulations, rules, or other regulatory requirements; or if
the user’s trading activities affect the secure operation of the Company’s
information system; or if a regulatory authority requires the Company to cease
providing order placement services to the user through this system, the Company
has the right to immediately suspend the user’s access to the CATS System without

liability, and any loss arising therefrom shall be borne by the user.
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If you do not understand or cannot bear the relevant risks, the Company
recommends that you do not use the CATS System for securities trading. If you apply
for, or have applied for, the use of the CATS System, you will be deemed to have

fully understand and to be willing to bear the relevant risks and any resulting losses.
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If you are not familiar with the use of institutional investor trading software,
improper operation may cause order placement failures or erroneous orders. Any
losses arising from the above risks shall be borne by you, and the Company shall not

be responsible.
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Certain risk control indicators of this system rely on information provided by third
parties, such as securities ratings and issuer ratings. The system ensures that
information is imported based on the data delivered by the third party at the start of
the day (subject to the actual data generation time). The Company shall not be
responsible for the accuracy of third-party information, data updates after import,

or historical data corrections.
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This Notice does not and cannot disclose all risks and other important matters involved in
securities trading through algorithmic/program trading and/or automated trading
platforms. Therefore, before applying for the relevant services, you should obtain a

comprehensive understanding and seek advice from independent professionals.
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